
REVENUE ESTIMATING CONFERENCE
ESTIMATE OF GENERAL FUND RECEIPTS

April 7, 1995

% Change REC % Change REC % Change REC % Change REC % Change
FY 94 vs. FY 95 FY 95 Est. FY 96 FY 96 Est. FY 95 FY 95 Est. FY 96 FY 96 Est.

FY 92 FY 93 FY 94 FY 93 Estimate vs. FY 94 Estimate vs. FY 95 Estimate vs. FY 94 Estimate vs. FY 95

Tax Receipts Actual Actual Actual Actual 9-Dec-94 Actual 9-Dec-94 Estimate 7-Apr-95 Actual 7-Apr-95 Estimate
     Personal Income Tax $1,587.5 $1,698.9 $1,784.9 5.1 $1,843.8 3.3 $1,925.8 4.4 $1,855.9 4.0 $1,899.8 2.4
     Sales Tax 800.4 1,012.5 1,110.1 9.6 1,152.9 3.9 1,193.6 3.5 1,158.5 4.4 1,199.1 3.5

     Use Tax 122.8 151.2 175.1 15.8 193.3 10.4 202.5 4.8 193.8 10.7 203.5 5.0
     Corporate Income Tax 237.2 224.2 220.8 -1.5 238.1 7.9 239.1 0.4 253.2 14.7 260.8 3.0
     Inheritance Tax 78.0 76.9 88.1 14.6 90.1 2.2 95.8 6.3 92.2 4.6 97.9 6.2

     Insurance Premium Tax 97.4 96.5 103.3 7.1 108.5 5.0 108.7 0.2 98.7 -4.5 98.7 0.0
     Cigarette Tax 93.5 90.7 91.6 1.0 93.6 2.2 94.0 0.4 93.6 2.2 94.0 0.4
     Tobacco Tax 3.9 4.0 4.6 14.9 4.6 0.1 4.8 4.3 5.0 8.8 5.2 4.0

     Beer Tax 12.6 12.5 12.5 -0.2 12.6 1.0 12.5 -0.8 12.6 1.0 12.5 -0.8
     Franchise Tax 26.4 31.7 34.1 7.4 32.9 -3.4 32.9 0.0 31.4 -7.8 29.9 -4.8
     Miscellaneous Tax 0.7 0.8 1.1 41.3 0.9 -20.4 0.9 0.0 0.9 -20.4 0.9 0.0

Total Tax Receipts $3,060.4 $3,399.9 $3,626.2 6.7 $3,771.3 4.0 $3,910.6 3.7 $3,795.8 4.7 $3,902.3 2.8

Other Receipts
     Institutional Payments 107.9 104.4 105.5 1.1 107.9 2.3 108.3 0.4 106.8 1.2 108.3 1.4
     Liquor Transfers
       A.  Profits 28.3 14.5 25.5 75.9 25.4 -0.4 25.4 0.0 25.4 -0.4 25.4 0.0
       B.  7% Gross Revenues 9.0 9.8 9.0 -8.2 9.0 0.0 9.0 0.0 9.0 0.0 9.0 0.0

     Interest 9.6 6.7 7.9 18.1 13.5 70.7 13.5 0.0 17.0 114.9 17.0 0.0
     Fees 49.3 53.1 55.6 4.8 54.8 -1.5 55.0 0.4 55.3 -0.6 55.3 0.0
     Judicial Revenue 37.9 40.4 43.6 8.0 48.1 10.2 44.1 -8.3 48.1 10.2 40.1 -16.6

     Miscellaneous Receipts 23.8 36.6 47.9 30.9 39.6 -17.3 39.9 0.8 40.0 -16.5 40.1 0.2
     Pari-Mutuel Receipts 19.5 13.0 10.2 -21.5 20.9 104.8 44.2 111.5 21.2 107.7 61.0 187.7
Total Other Receipts 285.3 278.5 305.3 108.9 319.2 4.6 339.4 6.3 322.8 5.7 356.2 10.3

Total Receipts $3,345.7 $3,678.4 $3,931.5 6.9 $4,090.5 4.0 $4,250.0 3.9 $4,118.6 4.8 $4,258.5 3.4

Refunds 237.2 307.9 344.2 331 348 331.0 331.0
Net Receipts $3,108.5 $3,370.5 $3,587.3 $3,759.5 $3,902.0 $3,787.6 $3,927.5

Transfers 54.5 56.6 48.2

Net Receipts & Transfers $3,163.0 $3,427.1 $3,635.5

NOTE:  The FY 1996 estimate reflects an adjustment in the individual income tax tables by the Department of 
Revenue and Finance.  As result of the adjustment, the estimate for individual income tax receipts was reduced 
$38.0, and the refunds estimate was reduced $17.0 million.


